
Paper / Subject Code: 97216 / Economics: Advanced Micro Economics III (R 2021)

Time: 3 Hours Marks: 100

Notice: 1) All Questions are compulsory.
2) Each question carries equal marks.
3) Draw a neat diagram wherever necessary.

Q.l. Attempt ANY TWO of the following questions. (20)
A. Explain the Walrasian General Equilibrium Model.
B. Write the Pareto Optimality Condition of Social Welfare.
C. Examine Arrow’s Impossibility Theorem.

Q.2. Attempt ANY TWO of the following questions. (20)
A. Write the features of Monopoly.
B. Explain the equilibrium under the discriminating Monopoly.
C. Discuss Chamberlin’s Alternative Approach.

Q.3. Attempt ANY TWO of the following questions. (20)
A. Explain the Cournot Model of the duopoly market.
B. Write the features of the Oligopoly Market.
C. Write a note on the Prisoner’s Dilemma.

Q.4. Attempt ANY TWO of the following questions. (20)
A. Explain the theory of Asymmetric Information.
B. Discuss the problem of Moral Hazard.
C. Evaluate Principal Agent Problem.

Q.5. Write explanatory notes on ANY TWO of the following. (20)
A. Perfect Competition and Pareto Optimality
B. Degrees of price discrimination under a Monopoly
C. Kinked Demand Curve Model
D. The Market for Lemons

OR

Q.5. Choose the correct option of the following. (20)

1. What does the concept of general equilibrium in economics refer to?
A) The equilibrium in one market
B) The equilibrium in all markets simultaneously
C) A situation where supply exceeds demand
D) A state of permanent disequilibrium
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Paper / Subject Code: 97216 / Economics: Advanced Micro Economics III (R 2021)

2. In Walrasian General Equilibrium, what is assumed about the preferences of

individuals?
A) They are constant
B) They are homogeneous
C) They are complete and transitive
D) They are irrational

3. Pareto Optimality is achieved when--------
A) It is impossible to make anyone better off without making someone else worse off

B) Everyone is equally satisfied
C) There is only one producer in the market
D) Total income is maximized

4. The conditions for Pareto Optimality include---------
A) Equal distribution of resources
B) Marginal cost equals marginal revenue
C) Marginal rate of substitution equals the marginal rate of transformation
D) Market price exceeds cost of production

5. Arrow’s Impossibility Theorem states that------
A) No social welfare function can satisfy all desirable conditions simultaneously
B) It is impossible to reach equilibrium in a free market
C) Democracy always leads to the best social outcome
D) Perfect competition is always Pareto-efficient

6. What is the key characteristic of a monopoly market?
A) Many buyers and many sellers
B) One seller and many buyers
C) Many sellers and one buyer
D) Free entry and exit of firms

7. Price discrimination occurs when-------
A) A firm charges different prices for the same product to different consumers
B) A firm sets the same price for all consumers
C) A firm offers discounts to everyone
D) Prices are regulated by the government

8. Under price discrimination, a monopolist reaches equilibrium when:
A) Marginal cost equals price in each market
B) Marginal revenue is the same in each market
C) Marginal revenue equals marginal cost in each market
D) Prices are the same in all markets
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Paper/ Subject Code: 97216 / Economics: Advanced Micro Economics III (R 2021)

9. Which of the following is a common method to regulate monopolies?
A) Price fixing by the firm
B) Government-imposed price ceilings
C) Encouraging barriers to entry
D) Allowing monopolies to self-regulate

10. Under monopolistic competition, equilibrium is reached when------
A) Marginal cost equals marginal revenue, and price equals average cost
B) Price equals marginal cost
C) Firms operate at full capacity
D) All firms produce homogeneous goods

11. In the Cournot model, each firm assumes that-------
A) The competitor will change its output
B) The competitor will keep its output constant
C) Prices are fixed
D) Both firms collude to maximize profit

12. The kinked demand curve theory explains-------
A) Price flexibility in an oligopolistic market
B) Why prices are rigid in an oligopolistic market
C) How firms collude to set prices
D) Perfect competition among firms

13. Collusive oligopoly occurs when------
A) Firms in an oligopoly independently decide their prices
B) Firms cooperate to set prices or output levels
C) Finns compete aggressively to maximize market share
D) There are no barriers to entry

14. In a market-sharing cartel, firms----------
A) Agree to share the market by setting identical prices
B) Agree to produce the same quantity of goods
C) Divide the market based on geographic areas or customer groups
D) Always cheat on the agreement

15. A Nash Equilibrium occurs when-------
A) Each player chooses their strategy without considering the other player’s strategy
B) Players choose their best response given the strategies of other players
C) Firms collude to set prices
D) One firm becomes the price leade
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Paper / Subject Code: 97216 / Economics: Advanced Micro Economics III (R 2021)

16. The economics of search refers to--------
A) The cost of finding the lowest price
B) The process by which consumers gather information to make decisions

C) The study of how firms set prices
D) The total cost of production

17. Asymmetric information occurs when ———
A) Both buyers and sellers have the same information
B) One party in a transaction has more or better information than the other
C) Prices are rigid and do not reflect true market conditions
D) There are no barriers to entry into the market

18. Adverse selection is most likely to occur in which of the following markets?
A) Insurance
B) Agricultural products
C) Perfect competition
D) Commodities

19. Moral hazard occurs when------
A) One party in a contract can take hidden actions that affect the other party’s payoff
B) Consumers search for information in a market with many products
C) Sellers have more information than buyers
D) Firms collude to set higher prices

20. An example of market signaling is--------
A) A seller offering a warranty to indicate the product’s quality
B) Buyers refusing to pay high prices for unknown products
C) Firms reducing prices to increase sales
D) Governments setting price ceilings on products

lie*********************
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Paper / Subject Code: 97217 / Economics : Economics of Growth and Development (R 2021)

Time: 3 Hours Marks: 100

N.B.
1. All questions are compulsory.
2. The figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Q. 1. Answer any two of the following. (20)
a) Write the distinction between Economic Growth and Economics Development.
b) Explain the Concept of Gender Development Index.
c) Discuss the Sen’s Capability approach.

Q.2. Answer any two of the following. (20)
a) Describe Rostow's theory of stages of Economic Growth
b) Explain the Harrod - Domar Growth Model in detail.
c) Write the Lewis's theory of Unlimited Supply of Labour.

Q.3. Answer any two of the following. (20)
a) Explain the role of Education and Health in Human capital.
b) Write the measure taken by the government to eliminate Poverty.
c) What is migration? Discuss the Impact of Migration.

Q.4. Answer any two of the following. (20)
a) Explain the role of infrastructure in Economic Development.
b) Write the Role of Technology in Economic Development.
c) Describe Schumacher’s concept of intermediate and appropriate technology.

Q.5. Write Explanatory Notes : (Any Two) (20)
a) Millennium Development Goals.
b) Schumpeter's theory of Economic Development.
c) Inclusive Growth
d) Types of financial planning.

OR

Q.5. Multiple choice Questions. Choose the correct Answer (20)

1. Economic development brings -—.......—
a) Numerical

c) Both Numerical and Qualitative

■—change in the economy.

b) Qualitative

d) None of above
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Paper / Subject Code: 97217 / Economics : Economics of Growth and Development (R 2021)

2. The first human development report was published in the year
a) 2010 b) 1995 c) 1990 d)1972

3. Which of the following indicators is used to measure the Human Development Index

(HDI)?

a) Life expectancy b) Education c) Both a and b d) None of these

4. Which formula is used to calculate Green GDP?

a) GDP + Net factor income from abroad
c) GDP+ Depreciation
capital

b) GDP + C+I+G
d) GDP+ Net use of natural

5. There are Millennium Development Goals.
a) 6 b) 8 c) 10 d) 12

6. The theory of Disguised Unemployment was proposed by-------------------------
A) Keynes B) Marshall C) Ragnar Nurskes D) Musgrave

7. In the Economic Growth Analysis Rostow explains stages of development.
a) 2 b) 4 c) 7 d) 5

8. Prof. Harvey Leibenstein proposed the theory of Critical Minimum Effort in---------

a) 1990 b) 1857 c) 1947 d) 1957

9.   is more important in Schumpeter's analysis of Economic
Development.

a) Demand b) Innovation c) Price d) Supply

10.   presented the model of Economic Growth for Developed
Countries.

a) Adam Smith b) Harrod-Domer c)j.B. Say d) Harvey

1 ].-------------------- is a major objective of planned economic development.

a) Capital growth b) Production growth

c) Saving growth d) Poverty eradication
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Paper / Subject Code: 97217 / Economics : Economics of Growth and Development (K 2021)

12. The objective of--------is to provide employment guarantee for at least 100 days in a

financial year.

a) MGNREGA b) SGSY c) SGRY d) PMGY

13. The Gini coefficient is an overall in quality parameter and its value range between---
a) 1 and 2 b) 2 and 3 c) 0 and 1 d) 0 and infinity.

14.----------------------- migration is when an individual, ora group, migrates within a country.
a) Internal b) Abroad c) Another country d) None of these

15. Micro finance has emerged as a growing industry to provide financial services to-----

a) Very poor people b) Rich people
c) Very rich people d) All the above

16.---------------------- technology is Environmentally friendly.

a) Labour intensive b) Capital intensive c) Green d) Private

17.-------------------infrastructure included services such as education and health.
a) Economic b) Social c) physically d) none of these

18.--------------------------technology helps reduce unemployment.

A) Green B) Foreign C) Labour intensive D)Capital
intensive

19. Which of the following arc the objectives of financial planning?

a) Increase in income b) Increase in output
c) Increasing employment d) All of the above

20. Second five-year plan was based on--------------------- model.

a) Harrod - Domar b) P.C. Mahalanobis c) D.D. Ghar d) Gadgil
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Paper / Subject Code: 97219 / Economics : Indian Financial Syatem 1 (K 2021)

Time: 2 ‘/z Hrs Total marks: 80

N.B. I) AH questions are compulsory.
2) Figures to the right indicate full marks.
3) Draw neat diagrams/ charts wherever necessary.

Q. I - Attempt any (wo of the following. 20

A) Explain the components of the Indian financial system.
B) Enumerate the relationship between the financial system and economic development.
C) Discuss the trends and turns in the Indian financial sector since 1991.

Q.2 - Attempt any two of the following. 20

A) Describe the various methods of managing commercial banks' non-performing assets.
B) Elucidate the concept of Mudra Bank in detail.
C) Discuss Basel III in detail.

Q.3 - Attempt any two of the following. 20

A) Give an overview of the development of non-banking Financial Institutions in India.
B) Discuss the regulations for non-banking financial institutions in India.
C) Write an explanatory note on the Provident fund.

Q.4 - Attempt any two of the following. 20

A) Explain Equity as a traditional financial instrument.
B) Write a detailed note on Sovereign gold bonds.
C) Explain the concept of Cryptocurrency.
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Paper / Subject Code: 97220 / Economics : Industrial and Labour Economics 1 (R 2021)

[Time: 2% Hours) (Total Marks: 80|

Please check whether you have got the right question paper.

N. B. 1) All the questions arc compulsory.
2) Figures to the right indicate full marks.

Q. 1. Attempt any two of the following: 20
A) Discuss the various problems of Public Sector in India.
B) Slate the Role of agriculture in Industrial development.
C) Explain the motives for Magar and Acquisitions of firms.

Q. 2. Attempt any two of the following: 20
A) Discuss the factors affecting of Industrial Location.
B) Analyze the weber’s theory of Industrial Location.
C) Write a note on decentralization of industry and problem of regional imbalance.

Q. 3. Attempt any two of the following: 20
A) Explain the concept of Industrial Productivity. How is it measured?
B) Explain the different types of effects of industrial sickness.
C) Explain the impacts of Rationalization on Indian Industry.

Q. 4. Attempt any two of the following: 20
A) Discuss the new industrial policy-1991.
B) Explain the recent trends in India’s Industrial Growth.
C) Explain the merits and demerits of MNCs.
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Paper / Subject Code: 97221 / Economics : Research Methodology 1(R 2021)

Time: 3 Hours Marks: 100

N.B.l .All questions are compulsory.
2. Each question carries 20 marks
3. Use of simple calculator allowed
4. Graph paper will be supplied on request.
5. Attach graph paper inside the answer book.

Q. 1. Attempt any two of the following. 20

a. What is mean by Social Science Research? Explain the basic assumptions of research.
b. Stale the significance of Social Science Research.
c. Which are the difficulties of Social Science Research?

Q. 2. Attempt any two of the following. 20
a. Explain the sources of the research problem.
b. What arc the criteria of good research problem?
c. Discuss the descriptive and experimental research designs.

Q. 3. Attempt any two of the following. 20

a. Write a note on ‘Interview Mcthod’of data collection.
b. What are the advantages and disadvantages of sample survey method?
c. Explain the various methods of random sampling.

Q. 4. Attempt any two of the following. 20

a. Draw a more than ogive for the following data.

Class 0-10 10-20 20-30 30-40 40-50 50-60 60-70 70-80
Frequency 4 8 14 20 28 24 16 8

b. Calculate arithmetic mean and mode for the following data.

Class 10-20 20-30 30-40 40-50 50-60 60-70
Frequency 5 7 28 40 13 7

c. Calculate Standard Deviation (SD) for the following data.

Class 0-10 10-20 20-30 30-40 40-50
Frequency 2 ____ 5____ 10 8 5

Q. 5. A) Attempt any two of the following. 20

a. Explain the types of research
b. Explain the process of formulation of research problem.
c. Write a note on observation method
d. Calculate quartile deviation for the following data

(OR)

Weight 30-40 40-50 50-60 60-70 70-80 80-90 90-
100

100-
110

Goods 24 58 63 102 68 52 28 4
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Paper / Subject Code: 97221 / Economics : Research Methodology l(R 2U21)

Q. 5 B. Answer the multiple choice questions (MCQs) choosing the correct option given
below. 20

1. Research means------------
a. Systematized effort to gain new knowledge.
b. It is a critical study to find out new principels or facts.

c. Scientifically examine the old principles or facts
d. All the above

2. Science is broadly divided into
a. natural and social b. natural and psychological
c. physical and mental d. social and political

3. The first step in survey is----------------
a. Application b. Rejection
c. selection d. planning

4 is the first stage o f the research process.
a. literature review b. Data Collection
c. formulation of hypothesis d. formulation of research problem

5. In the formulation of the research problem, we need to give a-------------
a. title b. index
c. bibliography d. concept

6.in the research process, the hypothesis is formulated after conducting a 
a. Literature review b. Data analysis
c. Data collection d. Formulation of the problem

7. Hypothesis refers to-----------
a. the outcomes of an experiment
b. conclusion drawn from an experiment
c. A form of bias in which of the subject tries to outguess the experimenter.
d. A tentative statement about the research problem.

8. Conducting survey is the most common method of generating------
a. primary data b. secondary data
c. qualitative data d. none of the above

9 is the method of primary data collection
a. observation method b. government records
c. individual documents d. letters

10. Field visits are a method of collecting data
a. Primary b. secondary
c. tertiary d. None of the above

11. The interview in which questions arc already prepared is called--------
a. telephonic interview b. personal interview
c. unstructured interview d. structured interview
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12.--------------is not the type of probability sampling.
a. random sampling b. stratified sampling
c. Quota sampling d. systemic sampling

13. Which method the government adopts for census from the following.
a) Sample survey. b) Probability sampling.
c) Non- probability sampling. d) Census method

14.arc the advantages of random sampling.
a. reasonable and accurate b. an economical method of data collection
c. free from personal biases d. all of the above

15.is a non-probability sampling method.
a. quota sampling b. cluster sampling
c. systematic sampling d. stratified random sampling

16. which one of the following sets measure the central tendency?
a. mean, standard deviation and mode b. mean, median and standard deviation
c. arithmetic mean, median and mode d. standard deviation, internal validity

and mode
17. The arithmetic mean of the series 2,4,6,8,10 is 

a. 6 b. 10
c. 4 d. 8

18. Construction of ogives is based on-----------
a. average value b. standard deviation
c. cumulative frequency d. quartile deviation

19. find the mode of the following series : 1011 13 171911 121411 181120 19
a. 11 b. 12
c. 16 d. 18

20. In symmetrical distribution-------------------
a) Mean<median<mode.
b) Mean>median>modc.
c) Mcan=mcdian=modc
d) Mean>median>mode and Mean<median<mode.
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Paper / Subject Code: 97224 / Economics : Environmental Economics I(R 2021)

(Time: 3 Hours ] | Total Marks: 100 |

Please check whether you have got the right question paper
N.B: 1. All question are compulsory

2. All questions have internal choice
3. Figures to the right indicate full marks

QI. Answer any TWO of the following.
20

a) Explain the meaning and nature of Environmental Economics.
b) State the principles of Rio Declaration on Environment development. -

Conference.
c) What measures will be undertaken for conservation and management of

natural resources under Agenda 21 program

Q 2. Answer any TWO of the following. 20
a) Define the various criteria of evaluating environmental policy
b) Discuss the merit and demerit of tradable pen-nit
c) What are the major problems in implementing environmental policies in India?

Q 3. Answer any TWO of the following. 20
a) Discuss on Non- market-based method of environmental valuation.
b) Explain the methods of measurement of Economic value of Environment.
c) What are the economic causes of environmental degradation?

Q 4. Answer any TWO of the following. 20
a) Explain the causes of trans boundary environmental problems.
b) State the challenges/problems of urbanization and suggest their solutions.
c) Discuss the challenges before the urbanization in India.

Q 5. Write short note on (Any TWO) 20
a) Environmental kuznet curve
b) advantages and disadvantages of pigouvian tax
c) Causes of environmental degradation.
d) Sustainable Development.

OR

Choose the right answer from the given options and rewrite the statement

1. Environmental Kuznets curve is------
a) U shape b) Inverted Li shape
c) L shape d)S shape

2. Agenda 21 programme given in-------------conference.
a) Stockholm b) Rio. de Jencrio
c) Bali d) Copenhagen
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Paper / Subject Code: 97224 / Economics : Environmental Economics I (R 2021)

3. first world conference on environment protection held in------- country.
a) America b) Egypt
c) France d) Sweden

4. In 1992, the United Nations Conference on Environment and Development was held at —
a) Rio de Janeiro b) New York
c) London d) Paris

5. Agenda 21 an action program for sustainable development is of---------------- pages.
a) 500 b) 600
c) 700 d) 400

6. Which of the following is criteria for evaluating environmental policies?
a) inefficiency b) unfairness
c) Incentives for innovation d) cost ineffectiveness

7. When did Pigou introduce the concept of Pigouvian tax?
a) 1910 b)1920
c) 1930 d) 1940

8. Who came up with the concept of Pigovian tax?
a) A.C. Pigou b) Adam Smith
c) David Ricardo d) J. M. Keynes

9. The production cost of a product is-------
a) Internal costs b) External costs
c) social expenses d) Economical cost

10.. The adverse effects of industrial pollution on the health of citizens are called---------- .
a) Internal costs b) External costs
e) Production costs d) social expenses

11. Which of the following is market-based method of economic valuation of environment?
a) Cost benefit analysis b) Replacement cost method
c) Opportunity Cost method d) Preventive expenditure method

12. Which of the following is not a market-based method of economic valuation of the
environment?

a) Cost benefit analysis b) Replacement cost method
c) Opportunity Cost method d) Defensive expenditure method

13. Which of the following is non-market based method of economic valuation of the
environment?

a) Expressed preference method b) Preventive expenditure method
c) Defensive expenditure method d) Replacement cost method
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Paper / Subject Code: 97224 / Economics : Environmental Economics I (R 2021)

14. Which of the following is not non - market based method of economic valuation of the
environment?

a) Expressed preference method b) Preventive expenditure method
c) Defensive expenditure method d) Replacement cost method

15.-------------- is used in Hedonic price method for environmental valuation.
a) Correlation coefficient b) Standard deviation
c) Regression analysis d) f test

16. Price of real estate depends on--------- in Hedonic price method.
a) Structural features of real estate b)Correlation coefficient
c) Quality of environment d) Increase in national production

17. Sustainable economic development means--------- .
a) Increase in national production b) Increase in national income
c) Increase in productivity d) Increase in national income with environmental

conservation
18. What is the full form of the 3 R approach?

a) Reduce, Reuse and Recycle b)Replace, Reuse and Recycle
c) Replace, Reduce and Recycle d)Replace, Reduce and Reuse

19. When was the Paris Agreement on Climate Change signed?
a) 2018 b)2016
c)2010 d)2006

20. Environmental quality is considered in---------------------- development.
a) Sustainable b)Temporarily
c) Human d)Political
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Paper / Subject Code: 97227 / Economics : History of Economic Thought (R 2022)

Time: 3 Hours Total Marks: 80

Note :- 1. All questions are Compulsory.

2. All questions have an internal choice.

3. Numbers to the right indicate full marks for the questions.

Q.l. Answer the following questions. (Any Two) 20

(A) Explain David Ricardo's theory of Rent.

(B) Explain Adam Smith's principle of Division of Labour.

(C) Discuss Karl Marx's theory of Surplus Value..

Q.2. Answer the following questions. (Any Two) 20

(A) Explain the concept of Consumer's Surplus.

(B) Explain Schumpeter's Innovation theory of Economic Development.

(C) Discuss A.C. Pigou's Contribution to Welfare Economics.

Q.3. Answer the following questions. (Any Two) 20

(A) Explain Keynes' theory of Employment.

(B) Explain the role of Fiscal Policy in Economic Development.

(C) Write a note on Keynesian Economics and Developing Countries.

Q.4. Answer the following questions. (Any Two)

(A) Explain Hayek's theory of Trade Cycle.

(B) Explain the Life Cycle Theory of Consumption.

(C) Explain the Long Run Phillips Curve.

20
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